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Meet the local startup that helps publicly traded
companies avoid fraud

Paul Dunlop and Alexis C. Bell, COO and CEO of Šóta Signal Analytics
Alexis C. Bell

By Lauren Coffey - TBBJ & Inno Reporter

February 14, 2023, 09:37am EST Updated 02/14/2023 9:37 am

Like every tech company in 2020, Alexis C. Bell had to pivot during the Covid-19 pandemic.

She was in a hotel room two weeks before the pandemic swept the nation, planning to take the technology she had

been working on and sell it as software.

“We were sitting in a hotel, and all our meetings got canceled at once,” Bell said. “We’ve been heads down

building since.”

The technology was already 20 years in the making for Bell. She started in forensic accounting before moving to an in-

house role to help publicly traded companies build programs to protect themselves from fraud. 

“That’s where I saw the harm being done when fraud happens,” she said. “Research companies tried to address it;

accounting firms; there was always a missing piece and it didn’t work.” 
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She then spent the next three years, alongside her co-founder Paul Dunlop, to create Šóta Signal Analytics, the

technology powering Pasco County-based startup Fraud Doctor. While Fraud Doctor works on the professional

services side, Šóta Signal is software that provides publicly traded companies with an early warning system for the

risk of financial misstatements. 

“We bring up risk and then see where their problem is or where they want to pick up the value,” Dunlop said, adding it

can be used in everything from merger and acquisition deals to detecting fraud.

The technology is industry-agnostic and built to be intentionally broad.

“We’ve seen this thing be useable in so many places,” Dunlop said. “People say, ‘You’re too broad,’ but if the regulator

has it, the auditors have it ... there is more than enough cohesion. Everyone sees the problem; it’s not one thing pulling

against another. We have targets — to be more commercially viable — but we’re being deliberate in that this belongs

in more than one space and can do good in multiple places.”

The company launched publicly on Tuesday at Synapse Summit, bringing a small living room display to its booth at the

famed tech and startup summit at Amalie Arena.

“We’ve built something so simple you can use it from your living room,” Bell said. 

The company is entirely bootstrapped, with Bell and Dunlop serving as the sole full-time employees. Despite its

infancy, the company has a strong footing in the region. It participated in the Tampa Bay Innovation Center’s B2B

accelerator in fall 2021 and is part of the Pasco County Economic Development Corp.’s SMARTstart Pasco Business

Incubator.

“The tech community is really growing; there are so many organizations of people who are growing and fostering this

technology ecosystem, we thought this would be the right place for us,” Bell said.

“There’s not just one set of partners, and you don’t have to stay loyal to one,” Dunlop added. “Everyone said, ‘Do more

at the same time because you’re going to need us on your journey.’ And you don’t find that in many cities.”

Keep Digging

USF-patented company with
Alzheimer's focus files for
bankruptcy

Trenam Law launches one-stop
shop for tech entrepreneurs,
investors

Nominate a startup for the annual
Inno Madness bracket challenge

News

Andreas Calabrese is betting on
Tampa Bay startups

SPONSORED CONTENT
by University of Tampa

Need for rapid virtual training boosts demand for instruct

SPONSORED CONTENT
by SGP Advisors

Tampa’s premier specialty insurance �rm capitalizes off g
future

https://bizjournals.com/tampabay/search/results?q=Paul+Dunlop
https://sotascores.com/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvCnVZC7WvgaBk-FXFoVL_gmnHLuwWGXqSut4FKfnmf3Q3WdFshLAjBlVN7K8lnaKNaRex1T6hq1epMm_xmhUWdDWzRGZuqSm7KBO0LT48HpSdpryna1GMgKlJokw_lHe4erpKW8zwm8cSDpsfdEVoc1ZrGHE6l26RVYjW1I_GNpKZYhGyCnvrFgqQ6mczZ1F4DLKkgDLURwIu861OmEE6PwR_Y4UymW5yrRMabYYRAdhOxhxpY8d3OOok_-nSeQNQ-jRd8V6o1JApPy7XkFt78CoWI3OjuuZOQtgOcTss7Dc-bdHSKorzdGxp-XrlTti0HHfvaXo5rueudr707CLqqzb1JHyc1VO2gJg&sai=AMfl-YQkONHNqb3DJesdSFZvGipIvyxeWBu9F-waS_kLfHhhr5G05obpM9fde1MWDY-S--hoWiM9KP-Ys9GiV_BB60gnXQqRnTCLF-LS6E4gJ_DhqMtl7oYRPbysR9z9qes&sig=Cg0ArKJSzDriZRdSF4DlEAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.bizjournals.com/tampabay/inno/stories/partner-content/2020/05/08/need-for-rapid-virtual-training-boosts-demand-for.html
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuO-dd3RfzU2rJ4daO19MN7xXRL6_NzDhLGoX_OtKckpwR6Dlr2dOe27xzDnRiS9Of0UpRyMYNv99W3lr39GWXmwxvVPC9HQWKQJapV26_b3bxPBtfJtHTb8wRcUKW_W6ZuWuaKKtzZezgfQymxn2DZGUqLyr_e3L1mIZBtd_l5_nrSUzXJSJzIa2BiOLyw11liMXfWDrFktFRAaQPoviBU-4sKq9uOat9A8u6Y1BoCdjKfUnsJxkTHlxSZx7RK5zR7Hr5KtkMiyNrGG0X0MRpOLlI-qOgpHOqTI2C81f-SyfRsXP6aQqwbzcQp-mYXsqnToMwKx16AXDiHPU38BKvULTHYBA8eUbw_&sai=AMfl-YRBcLElrELfK6VAHy67rZZ01G4gIdc5QiHjoUHhozx_lGS2bPFTXHR4Hb2XSBbwNtINkdIAhx-pSTjatpIAMgDoHjY74qK_QnX5WOFfi9FSW8_gaPuzFRFY-ax3UjY&sig=Cg0ArKJSzA6hdP_mtArREAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.bizjournals.com/tampabay/news/2023/02/13/tampa-s-premier-specialty-insurance-firm-capitaliz.html


)

Founding Partners

MoreSpotlight 

Introducing Inno+, our new membership offering.
Sign up now!

See More 

Tampa Bay's Inno Under 25 2020

See More 

Want to stay ahead of who & what is next? Sent twice-a-week, the Beat is your definitive look at Tampa
Bay’s innovation economy, offering news, analysis & more on the people, companies & ideas driving your

region forward.

Share the Beat  Sign Up

https://www.bizjournals.com/tampabay/inno/spotlight
http://www.bizjournals.com/tampabay/inno/stories/news/2021/11/22/introducing-inno-plus-new-subscription.html
http://www.bizjournals.com/tampabay/inno/stories/inno-insights/2020/09/24/inno-under-25-2020.html
https://promo.bizjournals.com/tampabayinno/signup/


Back to Top  

User Agreement  | Privacy Policy
Your California Privacy Rights  | Ad Choices

© 2023 American City Business Journals. All rights reserved. Use of and/or registration on any portion of this site constitutes acceptance of our User Agreement (updated as of January 24, 2023) and Privacy
Policy (updated as of January 24, 2023). The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written permission of American City Business

Journals.

TAMPABAYINNO

https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsswsgnWKNu0oOa8Fee_Uelj27_YP5CrCrY7WvPKwuzQ3qvWWuvfUZ3PtvU8swvdj-4jZt2YWvn36tFYzTyOeKmu3oflEzInOG1hGWXJ5s1oY1TNdh3mfRcKnvvj9csJcszKIPVlPhHpa-lBYe2xoBw4CwZbGWomsZzt8w_zHEjgTcGg8CriZOzeQOCo2EM0f26hTQI0a742LaYEiXGik-IXGVxsblhA6IW-p2IRk_oxIRz6PdHZsT87plI3C4uGUtmE4KF7DhTjyPtUzFXoG6ITb-eWdzg3skA9MC9vAr31kjh740kEAJfZMKeN98M3234gLvJbvwrtcAlmQFSdJuaKvTPrYpoQ-geE&sai=AMfl-YQPwKKE1pvozXeVz0i4FktoKX1nf1QtHnnbzl4Qi7cIEkBCyBBRwahkztPTrbDYrzyuQRFewAhdNFXevWof_tzsHmj_9iYRTVhKO8iinePqJJYOMz8bbuIZE2x1GNo&sig=Cg0ArKJSzNr-S6Q7453O&fbs_aeid=[gw_fbsaeid]&adurl=https://www.ut.edu/admissions/apply
javascript:void(0);
https://bizjournals.com/useragreement
https://bizjournals.com/privacy
https://bizjournals.com/privacy#ToCVI
https://bizjournals.com/privacy#ToCV
https://bizjournals.com/useragreement
https://bizjournals.com/privacy
https://synapsefl.com/
https://www.ut.edu/
https://dualbootpartners.com/

